
Fig. 15.2: Total Public Fiscal Activity in Twenty-Three Advanced Industrialized Countries, 1950-2021

Note: Total public fiscal activity measures central government revenues and expenditures as a percentage of gross domestic
product. AL = Australia; AU = Austria; BE = Belgium; CA = Canada; DE = Denmark; FI = Finland; FR = France; GE = Ger-
many; GR = Greece; IC = Iceland; IR = Ireland; IT = Italy; JA = Japan; NE = Netherlands; NO = Norway; NZ = New Zealand;
PO = Portugal; SP = Spain; SW = Sweden; SZ = Switzerland; TU = Turkey; UK = United Kingdom; US = United States. The
horizontal bars in the boxes indicate a country’s median level of fiscal activity; the boxes indicate the interquartile range
(IQR); the whiskers indicate the maximum and minimum levels of fiscal activity excluding outliers; the circles indicate ‘out-
liers’ where fiscal activity is either 1.5 times the IQR above the 75th percentile (top of the box) or 1.5 times the IQR below the
25th percentile (bottom of the box). The data source is the International Monetary Fund.
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